TKU: Annual General Mandate 2020

On 28 Apr 2020, Tung Kuang Industrial Joint Stock Company announced the Annual General Mandate 2020 No. 01/ 2020/ NQDHDCD of the Company as follows:
Article 1: Approve the report of Board of Directors on result of production and business activities in 2019 and plan for 2020
1. Report on production and business activities in 2019

	No.
	Targets
	Unit
	Implementation in 2018
	Implementation in 2019
	Comparison (%)

	1
	Production output
	Ton
	9,664
	9,670
	0.06%

	2
	Consumption output
	Ton
	9,661
	9,869
	2.15%

	3
	Exportation output 
	Ton
	3,516
	4,473
	2.7%

	4
	Exportation value
	USD
	14,427,558
	15,995,312
	11%

	5
	Net revenue
	VND billion
	897
	883
	- 2%

	6
	Profit after tax
	VND billion
	62
	42
	- 32%


2. Business operation plan for 2020
	No
	Target
	Unit
	Implementation in 2019
	Plan for 2020

	1
	Production output
	Ton
	9,670
	9,000

	2
	Consumption output 
	Ton
	9,869
	8,388

	3
	Exportation output 
	Ton
	4,473
	3,578

	4
	Exportation value
	USD
	15,995,312
	12,796,300

	5
	Net revenue
	VND billion
	883
	788

	6
	Profit after tax
	VND billion
	42
	30


Article 2: Approve the report of Supervisory Board and the financial statement of 2019
The Meeting approves the report of Supervisory Board and the financial statement of 2019 of the Company audited by Nam Viet Auditing & Accounting Financial Consulting Services Company Limited (AASCN).
Article 3: Approve the financial statement, plan on profit distribution and extraction of funds of 2019

The Meeting approves the plan on extraction of funds and distribution of profit of 2019 as follows:

· Charter capital: VND 322,879,650,000;
· Undistributed profit after tax: VND 42,244,049,444;

· Undistributed profit after tax of previous years: VND 26,515,832,318;

· Extraction of investment and development fund (10% of profit after tax): VND 4,224,404,944;

· Extraction of other funds under equity (5% of profit after tax): VND 2,112,202,472;

· Bonus fund and welfare fund (5% of profit after tax): VND 2,112,202,472;

· Divided payment: VND 16,143,982,550 

+ Dividend rate: 5% of par value; 

+ Payment form: cash payment (shareholders will receive VND 500 for 1 share they own);

+ Number of odd-lot shares will be rounded down to unit digit. The decimal (if any) will be cancelled;

Article 4: Approve the submission on additionally listing total number of shares owned by major shareholders and changing the stock exchange from Hanoi Stock Exchange (HNX) to Ho Chi Minh City Stock Exchange (HOSE)
The Meeting approves:

1. Approve listing total number of foreign major shareholders on Hanoi Stock Exchange (HNX);

2. Carry out changing the stock exchange from Hanoi Stock Exchange (HNX) to Ho Chi Minh City Stock Exchange (HOSE);

3. Authorize Board of Directors and General Manager of Tung Kuang Industrial Joint Stock Company to carry out all legal procedures and related issues to complete additionally listing shares in accordance with existing regulations of related laws.

Article 5: Approve the submission on remuneration of 2020 of Board of Directors and Supervisory Board 

The Meeting approves paying VND 1.5 million for each member of Board of Directors and Supervisory Board for remuneration of 2020 and for each meeting held in Vietnam (applied since Jan 2007).
Article 6: Approve the submission on selecting an audit company for the financial statement of 2020 of the Company

The Meeting approves authorizing Board of General Managers of the Company to negotiate and sign an audit contract with the one from the list of audit companies allowed to audit financial statement of the issuing institutions, listing institutions and securities trading organizations in 2020 by the Vietnam Securities Depository selected as the Audit Company for fiscal year 2020 of the Company.
Article 7: Implementation

This Annual General Mandate was approved by the Annual General Meeting of Shareholders 2020 and takes effect from 28 Apr 2020.

The Meeting approves assigning Board of Directors, Supervisory Board and Board of General Managers of the Company to carry out the contents in this Annual General Mandate in accordance with the regulations.
